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(b) any provision enabling such a release to be given—
(i) on the agreement thereto of a majority of not less
than three-fourths in value of the debenture holders present
and voting in person or, where proxies are permitted,, by
proxy, at a meeting summoned for the purpose; and
(ii) either with respect to specific acts or omissions or
on the trustee dying or ceasing to act.
(3) Sub-section (1) shall not operate
 (a)	to invalidate any provision in force   at the   commence-
ment of this Act so long as any   person   then   entitled   to   the
benefit of that provision or afterwards given the benefit   thereof
under sub-section (4) remains a trustee of the deed in   question;
or
 (b)	to deprive any person of any exemption or right to be
indemnified in respect of anything done or omitted   to be   done
by him while any such provision was in force.
(4) While any trustee of a trust deed remains entitled to the
benefit of a provision saved by sub-section (3), the benefit of that
provision may be given either—
 (a)	to all trustees of the deed, present and future; or
 (b)	to any named trustees or proposed trustees thereof;
by a resolution passed by a majority of not less than three-fourths id
value of the debenture holders present in person or, where proxies
are permitted, by proxy, at a meeting called for the purpose in ac-
cordance with the provisions of the deed or, if the deed makes no
provision for calling meetings, at a meeting called for the purpose in
any manner approved by the Court.
 120.	Perpetual debentures.—A condition contained in any deben-
tures or in any deed for securing any debentures., whether issued or
executed before or after the commencement of this Act, shall not be
invalid by reason only that thereby, the debentures are made irre-
deemable or redeemable only on the" happening of   a   contingency,
however remote, or on the expiration of a period, however long.
 121.	Power to re-issue redeemed debentures in certain cases*—(I)
Where either before or after the commencement of this Act, a com-
pany has redeemed any debentures previously issued, then,—

 (a)	unless any provision to the contrary, whether   express
or implied, is contained in the articles, or in   the   conditions   of
issue, or in any contract entered into by the company; or
 (b)	unless the company has, by passing a resolution to that
effect or by some other act, manifested its   intention   that   the
debentures shall be cancelled;
the company shall have, and shall be deemed always to have had,
the right to keep the debentures alive for the purposes of re-issue;
and in exercising such a right, the company shall have, and shall be
deemed always to have had, power to re-issue the debentures either
by re-issuing the same debentures or by issuing other debentures ib
their place.

